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DISCLAIMER

CORPORATEPRESENTATION

IMPORTANT INFORMATION

The content of information contained in this presentation (the “Presentation”) has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 (“FSMA”). Reliance  
upon this Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. If any person is in any doubt as to the  
contents of this Presentation, they should seek independent advice from aperson who is authorised for the purposes of FSMAand who specialises in advising in investments of this kind.

The information contained in this Presentation has been prepared by Bacanora Lithium Plc (the “Company”) as at the date of this Presentation and is subject to updating, completion, revision, further verification and  
amendment without notice. It has not been verified by theCompany.

The Company undertakes no obligation to provide any additional information or to update this Presentation or any additional information or to correct any inaccuracies in any such information which may become  
apparent. This document sets out certain features of the Company and does not purport to provide acomplete description of the Company or the shares in the Company.

No reliance may be placed for any purpose whatsoever on the information contained in this Presentation or on its completeness, accuracy or fairness thereof, nor is any responsibility accepted for any errors,  
misstatements in, or omission from, this Presentation or any direct or consequential loss however arising from any useof, or reliance on, this Presentation or otherwise in connection with it.

This Presentation does not constitute, or form part of, an admission document, listing particulars or aprospectus relating to the Company, nor does it constitute, or form part of, any offer or invitation to sell or issue,  
or any solicitation of any offer to purchase or subscribe for, any shares in the Company nor shall it or any part of it, or the fact of its distribution, form the basis of, or be relied upon in connection with, or act as any  
inducement to enter into any contract therefor.

Recipients and/or readers of this Presentation who are considering acquiring shares in the capital of the Company (“Shares”) are reminded that in relation to any such purchase or subscription no reliance may be  
placed for any purpose on the information or opinions contained in this Presentation or on their completeness, accuracyor fairness. This Presentation is purely for information purposes.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company or any of its directors, officers, partners, employees, agents or advisers, or any  
other person, as to the accuracy or completeness of the information or opinions contained in this Presentation. Accordingly, no responsibility or liability is accepted by any of them for any such information or  
opinions or for any errors, omissions, misstatements, negligence or otherwise for any other communication, written or otherwise, but except that nothing in this paragraph will exclude liability for any undertaking,  
representation, warranty or other assurance madefraudulently.

This Presentation may not be reproduced, redistributed or passed to any other person or published in whole or in part for any purpose. By accessing this document, you agree to be bound by the limitations and  
restrictions set outabove.

Neither this Presentation nor any copy of it may be taken or transmitted into the United States of America or its territories or possessions(“United States”), or distributed, directly or indirectly, in the United States,  
or to any U.S. Person as defined in Regulation S under the Securities Act 1933 as amended, including U.S. resident corporations, or other entities organised under the laws of the United States or any state of the  
United States, or non-United States branches or agencies of such corporations or entities. Neither this Presentation nor any copy of it may be taken or transmitted into or distributed in Canada, Australia, Japan,  
South Africa or the Republic of Ireland, or any other jurisdiction which prohibits such taking in, transmission or distribution, except in compliance with applicable securities laws. Any failure to comply with this  
restriction may constitute aviolation of United States or other national securities laws.

The Company’s Shares have not been, and are not expected to be, registered under the United States Securities Act 1933, as amended, (the “US Securities Act”) or under the securities laws of any other jurisdiction,  
and are not being offered or sold, directly or indirectly, within or into the US,Canada,Japan, Australia, the Republic of South Africa or the Republic of Ireland or to, or for the accountor benefit of, any USpersonsor  
any national, citizen or resident of the US, Canada, Japan, Australia, the Republic of South Africa or the Republic of Ireland, unless such offer or sale would qualify for an exemption from registration under the US  
Securities Act and/or any other applicable securitieslaws.

This Presentation or documents referred to in it may contain forward-looking statements. These statements relate to the future prospects developments and business strategies of the Company and its subsidiaries  
(the “Group”). Forward-looking statements are identified by the use of such terms as “believe”, “could”, “envisage”, “estimate”, “potential”, “intend”, “may”, “plan”, “will” or the negative of those, variations or  
comparable expressions, including references to assumptions. The forward-looking statements contained in this Presentation are based on current expectations and are subject to risks and uncertainties that could  
cause actual results to differ materially from those expressed or implied by those statements. If one or more of these risks or uncertainties materialises, or if underlying assumptions prove incorrect, the Group’s  
actual results may vary materially from those expected, estimated or projected. Given these risks and uncertainties, potential investors should not place any reliance on forward-looking statements. These forward-
looking statements speakonly asat the date of this Presentation.

To the extent that this Presentation contains statements regarding the past performance of the Company’s Shares it should be noted that past performance cannot be relied upon asaguide to future performance.
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概述：SONORA锂项目

CORPORATEPRESENTATION2

AIM上市公司专注于在墨西哥Sonora建立年产35,000吨碳酸锂的
业务

经验丰富的管理
矿山开发和生产的往绩

大型锂矿

Sonora有8.8Mt LCE资源，露天开采*资源
寿命约为250年

完成可行性研究

$1.25B NPV; 26% IRR *

常规加工

中试工厂连续4年生产电池级（99.9％）碳酸锂，正
在进行氢氧化锂产品的测试工作

赣锋锂业合作伙伴
• 领先生产商赣锋锂业在上市公司层面的初始基石投资为

29.99％，在Sonora项目层面的投资为22.5％。
• 第1阶段的长期50%包销和第2阶段的75％包销

快速增长的市场

锂供应必须在未来6年以19％的复合年增长率增长，才能
满足2025年的需求。即使在市场高峰期，从2015年至
2018年，该行业平均每年也仅以11％的速度增长**

批准到位*

获得了MIA/ EIS许可。征地工作完成。颁发水许可证。

成本竞争力
约$ 4,000 / t的运营成本*业内最低

(* FS 43-101,**SignumBox)

锂电定价

短期内较低的价格将导致投资的减少，进而导致
供应不足的情况更加严重，每年价格将大大提高
***

其他战略合作伙伴

• 与日本贸易集团Hanwa达成为期10年的包销协议并建立
股权合作伙伴关系，Hanwa可获得第一阶段最初10年的
50％产品

• RK Mine Finance提供的1.5亿美元债务融资安排，分为三
个部分，取决于CPs

(** www.benchmarkminerals.com/lithiums-price-paradox/2019)

(*** https://blogs.platts.com/2019/10/23/lithium-supply-set-to-triple-2025/)

http://www.benchmarkminerals.com/lithiums-price-paradox/2019)
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露出地表的锂矿区 –宽度超过40米
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SONORA租赁–勘探潜力

100,000ha

Line of strike

20 years life mine

50 years

7km
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在墨西哥的中试工厂对常规加工路线进行了4年的测试，生产了99.9

％的锂

露天采矿

滚筒筛

硫酸钠 (Na2SO4)焙烧生产硫酸锂

蒸发和沉淀

添加纯碱 (Na2CO3)

SX和IX纯化

99.9%碳酸锂产品以及氢氧化锂测试工作
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可行性研究

税前 IRR

26%
投资回收期1

4 年

Source: See Full Feasibility Numbers in Appendix

平均营运成本

>4,000美元/吨碳酸锂

(~3,500/吨 除去副产品硫酸钾)

硫酸钾生产

最高年产30,000吨

税后IRR

21%

税前

NPV8  12.5亿美元
NPV0 of 34亿美元

(基于11,000美元/吨碳酸锂价格)

阶段1
初步建设
的资本成本

4.2亿美元

税后

NPV8 8.02亿美元
NPV0 $23.7亿美元

(基于11,000美元/吨碳酸锂价格)
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同行分析：2025年后的估计行业成本曲
线
成本曲线上的有利位置

Source:(*Canaccord April 2018, BCN43-101)

7 CORPORATEPRESENTATION


